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Senior Bank Debt (Wells Fargo)

Together we’ll go far




Wells Fargo Homebuilder Banking Overview

Western Office *
Ryan Starck
* Los Angeles

San Francisco, CA
Corporate Lending @ San Diego
Elena Bennett
Irvine, CA

* Regional Offices
® Satellite Offices
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Mid-Atlantic Office
* Steve Gray
Washington, D.C.
Carolinas’ Office
Susan Pecarro,
Darci Morris
O Atlanta Charlotte, NC

© pallas
Southeast Office
* Susan Beaugrand
Jacksonville, FL
Central Office Tampa @

Doug Carman
Houston, TX
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National coverage model w/ over 20 highly
experienced bankers + analysts and operational

teams

Balance sheet strength, scale and industry

commitment

Integrated coverage model with dedicated
teams covering debt, investment banking /
capital markets, mortgage, insurance, rate

management, wealth management, ect.



Wells Fargo Homebuilder Banking Focus
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“Builder 200" focus

Project Specific AD&C, Entity Level Borrowing

Base / Builders Lines, Unsecured
Public / Private Models
Syndication / distribution / capital markets

Long term focus on relationship building with

goal of being considered as a trusted advisor.



Wells Fargo Homebuilder Banking - Deals

City Ventures

$215,000,000

Revolving Credit Facility
Joint Lead Arranger
March 2016

LENNAR

$500,000,000

Senior Notes
Joint Bookrunner
February 2016

Based on the product/service that is provided, multiple Wells Fargo legal entities, which are all affiliates of Wells Fargo & Company, may be involved in the transactions that arise.
hAw Investment banking and capital markets products may be provided by Wells Fargo Securities, LLC, a member of FINRA, NYSE, NFA and SIPC, and/or Wells Fargo Prime Services, LLC,

a member of FINRA, NFA and SIPC.
© 2016 Wells Fargo & Company. All rights reserved. WCS-2413914
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HOMES

$300,000,000
Revolving Credit Facility
Sole Lead Arranger
January 2016

$200,000,000
Revolving Credit Facility
Sole Lead Arranger
February 2016

$100,000,000

Revolving Credit Facility
Sole Lead Arranger
January 2016
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$112,012,957
Acquisition Financing
October 2015

HOUSING

LEADERSHIP SUMMIT
Builder 7 bizBuilder
metrostudy




Wells Fargo Homebuilder Banking — Cycle

Overview

Many markets likely in later innings with regards to pricing

Early / middle innings with regard to volume

Banks take a long term view, with focus on high quality borrowers + real estate.
Senior bank debt is designed to be “last loss” component of capital stack
Commercial bank model does not tolerate losses — Needs to bat 0.999

Loan structure and pricing remains reasonably disciplined
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Significant increase in debt requests for large A&D transactions. Very limited appetite

industry wide.
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“We are willing to take risks when we understand them, and we avoid or minimize
risk where we have no competitive advantage or limited experience.”
- WFB Visions & Values




