
 

 

Walker & Dunlop Provides $61 Million for Student Housing 
Properties 

 
BETHESDA, MD – June 19, 2013 – Walker & Dunlop, Inc. (NYSE: WD) announced today that the 
Company recently provided $60,686,000 in financing for off-campus student housing properties located 
nationwide. Walker & Dunlop has specialized in providing financing for student housing properties since 
1988. The following deals demonstrate Walker & Dunlop’s capabilities in this specialty area of 
commercial financing. 
 
Senior Vice President, Brendan Coleman led the Walker & Dunlop team that worked with Fannie Mae to 
structure the financing for Eagle’s Landing, a Class A student-dedicated property that is leased by the 
bed and features 284 beds in 84 apartment units. This property is unique because it is near a school with 
a significantly lower enrollment than typical Fannie Mae student housing projects. Together with Fannie 
Mae, Walker & Dunlop enabled the borrower, The Kenney Companies, to place permanent debt on the 
only Class A student housing property tailored to Tennessee Technical University in Cookeville, located 
less than two miles from the campus. 
  
Financing for The Lexington, one of the premier student housing properties located near the University 
of California – Davis, was structured as a Fannie Mae refinance by a team led by Senior Vice President, 
Jeff Burns. Construction on The Lexington was completed in October 2003 and consists of 122 units in 26 
three-story apartment buildings. Amenities include a large outdoor pool, half basketball court, multiple 
outdoor grills, and a clubhouse that features a game room, study area and fitness center. 
 
Senior Vice President, Will Baker led the teams that structured $24.6M in Freddie Mac financing for 
University Apartments and University Oaks Apartments for borrower, Capstone Development, LLC. 
University Apartments, located near the University of North Carolina – Chapel Hill is a 154-unit 
property that was 100 percent occupied at closing and near 100 percent preleased for the 2013-2014 
school year. The borrower recently completed renovations to the property to enhance the appeal to 
students, adding amenities such as study areas and a fitness facility. University Oaks Apartments is a 
280-unit property situated on over 14 acres, located near Kent State University in Ohio. The borrower 
purchased the then age-restricted complex in 2011 and completed substantive rehabilitations to convert 
it to a student designated property. University Oaks Apartments was over 98 percent occupied as of 
March 2013 and offers amenities including a fitness center, game room, clubhouse, study lounges and 
tanning beds. 
 
Aspenwood Apartments, located two miles from University of Texas – Austin is an 86-unit property 
with a 70 percent student tenancy that offers two swimming pools, laundry facilities and ample parking. 
Vice President, Al Beaumariage, of Walker & Dunlop’s Dallas office, led the team that structured the 
Fannie Mae refinance. 
 

   
  

http://www.walkerdunlop.com/Pages/Profiles/Brendan-Coleman.aspx
http://www.walkerdunlop.com/Pages/Profiles/Jeff-Burns.aspx
http://www.walkerdunlop.com/Pages/Profiles/Will-Baker.aspx
http://www.walkerdunlop.com/Pages/Profiles/Alexander-S-Beaumariage.aspx


 
About Walker & Dunlop 
Through its subsidiary Walker & Dunlop, LLC, Walker & Dunlop, Inc. (NYSE: WD) is one of the leading commercial real 
estate finance companies in the United States, with a primary focus on multifamily lending. As a Fannie Mae DUS®, 
Freddie Mac Program Plus® and MAP- and LEAN-approved FHA lender, the Multifamily and FHA Finance groups are 
focused on lending to property owners, investors, and developers of multifamily properties across the country. The 
Capital Markets group specializes in financing commercial real estate for owners and investors across the United States, 
securing capital from large institutions such as life insurance companies, commercial banks, CMBS lenders, pension 
funds, and specialty finance companies. The Proprietary Capital group develops new financial products and provides 
institutional advisory, asset management, and investment management services with respect to debt, structured debt 
and equity, including interim financing. Walker & Dunlop, LLC has over 400 employees located in 20 offices nationwide. 
More information about the Company can be found at www.walkerdunlop.com. 
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